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VIVANT CORPORATION AND SUBSIDIARIES 
SCHEDULE A - FINANCIAL ASSETS 
DECEMBER 31, 2021 
 
 
 
 
 
 
Name of Issuing Entity and Description of 
Each Issue 

Number of 
Shares 

or Principal 
Amount of 

Bonds and Notes 

 
 

Amount Shown 
in the Balance 

Sheet/Notes 

Value Based 
on Market 

Quotations at 
Balance 

Sheet Date 

 
 

Income 
Received 

and Accrued 

Financial assets at amortized cost:     
Cash and cash equivalents – P=5,650,024,939 P=5,650,024,939 P=22,961,586 
Trade and other receivables:     

Trade receivables – 713,951,493 713,951,493 3,197,871,730 
Dividends receivable – 39,400,000 39,400,000 – 
Accounts receivable – 35,226,207 35,226,207 – 
Advances to officers and employees – 8,179,942 8,179,942 – 
Accrued interest – 6,146,305 6,146,305 – 
Others – 77,142,758 77,142,758 – 

  880,046,705 880,046,705 3,197,871,730 
Advances to associates, joint ventures 
and stockholders – 276,564,877 276,564,877 – 
Advances to supplier and other parties – 636,974,713 636,974,713 – 
Restricted cash – 2,003,311 2,003,311 – 
Security deposits – 11,734,975 11,734,975 – 
  927,277,876 927,277,876 – 

  7,457,349,520 7,457,349,520 3,220,833,316 
Financial assets at fair value through other 

comprehensive income:     
Buskowitz Finance, Inc. – 94,000,000 94,000,000 – 

Cebu Country Club, Inc. – 8,000,000 8,000,000 – 
 – 102,000,000 102,000,000 – 

Total financial assets – P=7,559,349,520 P=7,559,349,520 P=3,220,833,316 

  
See Notes 6, 7, 9, 13 and 16 of the Consolidated Financial Statements. 
 
  



 

 

VIVANT CORPORATION AND SUBSIDIARIES 
SCHEDULE B - AMOUNTS RECEIVABLE FROM DIRECTORS, OFFICERS, 
EMPLOYEES, RELATED PARTIES, AND PRINCIPAL STOCKHOLDERS 
(OTHER THAN RELATED PARTIES) 
DECEMBER 31, 2021 
 
 
 

Name and Designation of Debtor 

Balance at 
Beginning of 

Period 
  

   
Balance at End of Period 

Additions Collections Reversals Write Offs Current Noncurrent  Total 
Faith Lived Out Visions 2 

Ventures Holdings, Inc. P=150,000,000 P=– P=– P=– P=– P=150,000,000 P=– P=150,000,000 
Lunar Power Core Inc. 80,937,914 12,845,625 – – – 93,783,539 – 93,783,539 
Cebu Energy Development Corp. 12,517,790 56,173,000 (34,819,446) – – 33,871,344 – 33,871,344 
Delta P, Inc. 6,985,314 43,848,830 (23,948,111) – – 26,886,033 – 26,886,033 
Calamian Islands Power Corp. 1,254,628 29,190,852 (10,650,662) – – 19,794,818 – 19,794,818 
Culna Renewable Energy Corp. 10,000,258 7,500,000 – – – 17,500,258 – 17,500,258 
Global Luzon Energy 

Development Corporation 8,277,620 4,962 (404,857) – – 7,877,725 – 7,877,725 
Visayan Electric Company, Inc. 7,960,424 –  (3,142)  – – 7,957,282 – 7,957,282 
Minergy Power Corporation  133,600,000 239,999,995 (373,599,995) – – – – – 
Abovant Holdings, Inc. – 510,400,000 (510,400,000) – – – – – 
Prism Energy, Inc. – 17,200,000 (17,200,000) – – – – – 
Cebu Private Power Corporation 124,000,000 13,068,517 (137,068,517) – – – – – 
Advances to stockholders 2,142,749 13,810,413 (15,769,549) – – 183,613 – 183,613 

 P=537,676,697 P=944,042,194  (P=1,123,459,422) P=– P=– P=358,259,469 P=– P=358,259,469 
      

 
 



 

 

VIVANT CORPORATION AND SUBSIDIARIES 
SCHEDULE C - AMOUNTS RECEIVABLE FROM RELATED PARTIES 
WHICH ARE ELIMINATED DURING THE CONSOLIDATION OF 
FINANCIAL STATEMENTS 
DECEMBER 31, 2021 
 
 
 

 

Balance at 
Beginning of 

Period 

  
   

Balance at End of Period 

Additions Collections 
Conversion 

to Equity Write Offs Current Noncurrent  Total 
Vivant Infracore Holdings 

Inc. P=1,205 P=250,522,800 (P=37,782,569) P=– P=– P=212,741,436 P=– P=212,741,436 
ET Energy Island Corp. 127,892,151 29,385,952 – – – 157,278,103 – 157,278,103 
1590 Energy Corp. 3,676,047 474,385,887 (356,325,223) – – 121,736,711 – 121,736,711 
Corenergy Inc. 28,964,408 34,835,418 (9,398,715) – – 54,401,111 – 54,401,111 
Vivant Solar Corporation 23,174,285 515,353 (304,303) – – 23,385,335 – 23,385,335 
Watermatic Philippines 1,991,308 21,005,477 (2,287,335) – – 20,709,450 – 20,709,450 
Vivant Renewable Energy  

Corporation 10,000,000 9,611,392 – – – 19,611,392 – 19,611,392 
Isla Norte Energy Corp. 169,469,776 6,112,667 (156,178,050) – – 19,404,393 – 19,404,393 
Vivant Energy Corporation 12,306,533 755,344,496  (756,293,284) – – 11,357,745 – 11,357,745 
Southern Grove Properties 

and Development Corp. 10,095,779 503,734 (447,034) 
– 

– 10,152,479 – 10,152,479 
Isla Mactan Cordova 

Corporation 7,276,993 737,975 (7,548,948) – – 466,020 – 466,020 
Hijos de F. Escaño, Inc.  471,786 840,000 (840,000) – – 471,786 – 471,786 
Vivant Integrated Diesel 

Corporation 193,096 – – – – 193,096 – 193,096 
Vivant Realty Ventures Corp. – 142,177 – – – 142,177 – 142,177 
Vivant Hydrocore Holdings 

Inc. 2,320 200,589 (77,345) – – 125,564 – 125,564 
Vivant -Malogo Hydropower, 

Inc. 106 521 (417) – – 210 – 210 
Vivant Integrated Generation 

Corporation 4,472,054 1,180 (4,473,234) – – – – – 
 P=399,987,847 P=1,584,145,618 (P=1,331,956,457) P=– P=– P=652,177,008 P=– P=652,177,008 

       

 
 



 

 

VIVANT CORPORATION AND SUBSIDIARIES 
SCHEDULE D - INTANGIBLE ASSETS - OTHER ASSETS 
DECEMBER 31, 2021 
 
 
 

Description  
Beginning 

Balance 
Additions 

of Cost 

Charged 
to Cost and 

Expenses 

 
Charged 
to Other 

Accounts 
Other 

Changes 
Ending 

Balance 
Goodwill -As Restated P=82,381,116 P=216,633,647 P=– P=– P=– P=299,014,763 
Software cost 902,260 574,654 (429,961) – – 1,046,953 
 P=83,283,376 P=217,208,301 (P=429,961) P=– P=– P=300,061,716 

       



 

 

VIVANT CORPORATION AND SUBSIDIARIES 
SCHEDULE E - LONG-TERM DEBT 
DECEMBER 31, 2021 
 
 
 

Title of Issue and Type of Obligation 

Amount 
Authorized 

by Indenture 

Current 
Portion of 

Long-term Debt 

 
 

Long-term Debt 
Fixed Rate Corporate Notes (FRCN) P=3,000,000,000 P=50,000,000 P=2,950,000,000 
15-Year Project Financing Facility 1,213,020,999 – 1,213,020,999 
Loans with Variable Rates 294,997,269 52,409,207 242,588,062 
Unamortized debt issue cost (34,477,428) (10,332,309) (24,145,119) 
 P=4,473,540,840 P=92,076,898 P=4,381,463,942 

    



 

 

VIVANT CORPORATION AND SUBSIDIARIES 
SCHEDULE F - INDEBTEDNESS TO RELATED PARTIES (LONG-TERM 
LOANS FROM RELATED COMPANIES) 
DECEMBER 31, 2021 
 
 
 
Name of Related Party Balance at Beginning of Period Balance at End of Period 
Faith Lived Out Visions 2 Ventures Holdings, Inc. – P=150,000,000 

    

 



 

 

VIVANT CORPORATION AND SUBSIDIARIES 
SCHEDULE G - GUARANTEES OF SECURITIES OF OTHER ISSUERS 
DECEMBER 31, 2021 
 
 
 

Name of Issuing Entity of 
Securities Guaranteed by the 
Company for which this Statement is Filed 

Title of Issue 
of Each Class 
of Securities 
Guaranteed 

Total 
Amount 

Guaranteed 
and Outstanding 

Amount 
Owned by 

Person for which 
Statement is Filed 

Nature 
of Guarantee 

 
– Not applicable – – Not applicable – 

     

 
 



 

 

VIVANT CORPORATION AND SUBSIDIARIES 
SCHEDULE H - CAPITAL STOCK 
DECEMBER 31, 2021 
 
 
 

Title of Issue 

Number of 
Shares 

Authorized 

Number of 
Shares Issued 

and Outstanding 
as Shown under 

Related 
Consolidated 
Statement of 

Financial 
Position Caption 

Number of 
Shares Reserved 

for Options, 
Warrants, 

Conversion and 
Other Rights 

Number of 
Shares held by 
Related Parties 

Directors, 
Officers and 

Employees Others 
Capital stock 2,000,000,000 1,023,456,698 – 892,911,763 – 130,544,935 

       

  



 

VIVANT CORPORATION 
RECONCILIATION OF RETAINED EARNINGS AVAILABLE FOR  
DIVIDEND DECLARATION 
FOR THE YEAR ENDED DECEMBER 31, 2021 
 
 

Items  Amount 

Unappropriated Retained Earnings, Beginning  P=1,027,947,280 

Adjustments:   
Deferred income tax assets that reduced the amount of provision for 

income tax  (31,776,916) 
Deferred income tax liabilities that increased the amount of provision for 

income tax    857,388 

Unappropriated Retained Earnings, 
as Adjusted, Beginning  997,027,752 

Net Income Based on the Face of AFS  1,142,082,795 

Less: Non-actual/Unrealized Income Net of Tax   
Equity in net income of an associate/joint venture  – 
Unrealized foreign exchange gain - net (except those attributable to cash 

and cash equivalents)   – 
Unrealized actuarial gain  – 
Fair value adjustment (M2M gains)  – 
Fair value adjustment of investment property resulting to gain   – 
Adjustment due to deviation from PFRS/GAAP - gain  – 
Gain on reversal of impairment loss  (88,142,365) 
Gain on pre-termination of lease  – 
Other unrealized gains or adjustments to the retained earnings as a result 

of certain transactions accounted for under the PFRS  – 
Deferred income tax assets that reduced the amount of provision for 

income tax    5,304,087 
Deferred income tax liability that reduced the amount of provision for 

income tax  8,482,630 

Add: Non-actual Losses   
Unrealized foreign exchange loss - net (except those attributable to cash 

and cash equivalents)  – 
Equity in net loss of an associate/joint venture  – 
Depreciation on revaluation increment (after tax)  – 
Adjustment due to deviation from PFRS/GAAP - loss  – 
Loss on fair value adjustment of investment property (after tax)  – 

Impairment loss on investment  – 

Net Income Actual/Realized  1,067,727,147 

Add (Less)   

Dividend declarations during the period  (358,209,844) 

Appropriations of retained earnings during the period  (1,950,000,000) 

Reversals of appropriations  965,536,348 

Effects of prior period adjustments  – 
Treasury shares  – 

TOTAL RETAINED EARNINGS, END 
AVAILABLE FOR DIVIDEND DECLARATION  P=722,081,403 

   
 



VIVANT CORPORATION AND SUBSIDIARIES

MAP OF THE RELATIONSHIPS OF THE COMPANIES WITHIN THE GROUP
DECEMBER 31, 2021
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Incorporated on November 8, 2018

RECLAMATION AND LEARNING

BUKIDNON POWER

CORPORATION

(Power Generation)

Incorporated on September 23, 2014

Incorporated on August 14, 2020

Incorporated on August 31, 2018

INC.

(Real Estate)

Incorporated on May 20, 2019

(Holding Company)

Incorporated on December 18, 2018

VIVANT HYDROCORE

VIVANT TRANSCORE

(Seawater Desalination Facility)

(Water Solutions Industry)

CORPORATION Corporation

HOLDINGS INC.

VIVANT INFRACORE (Holding Company)

Formerly Minergy Coal

Corporation

PUERTO PRINCESA WATER

CENTER, INC.

(Wastewater Treatment Facility)

VIVANT REALTY VENTURES

Incorporated on July 11, 2014

(Holding Company)

Incorporated on January 8, 2010

(Holding Company)

Corporation

Incorporated on April 12, 2017

(Power Generation)

Incorporated on February 18, 2013

THERMA VISAYAS, INC.

(Power Generation)

Incorporated on October 15, 1997

GLOBAL LUZON  ENERGY

(Power Generation)

Incorporated on January 31, 2013

DEVELOPMENT CORPORATION

FAITH LIVED OUT VISIONS 2 

VIVANT ISLA, INC.

(Retail Electricity Supply)

Incorporated on December 14, 2012

CORENERGY, INC.

(Power Generation)

CORP.

CULNA RENEWABLE ENERGY

LUNAR POWER CORE, INC.

(Power Generation)

Incorporated on June 10, 2016

LIHANGIN WIND

CORPORATION

(Power Generation)

Incorporated on December 10, 2015

BUSKOWITZ FINANCE, INC.

ENERGY CORPORATION

ABOVANT HOLDINGS, INC.

(Holding Company)

Incorporated on November 28, 2007

CALAMIAN ISLANDS POWER

CORP.

(Power Generation)

Incorporated on October 19, 2010

MINERGY POWER CORPORATION

 AND DEVELOPMENT CORP.

(Real Estate)

GENERATION CORPORATION

DELTA P, INC.

(Power Generation)

(Power Generation)

Incorporated on September 20, 2002CEBU PRIVATE

POWER CORPORATION

Incorporated on November 5, 2008

VIVANT MALOGO

HYDROPOWER, INC.

CORP.

VIVANT GEO POWER

Incorporated on July 30, 2010

Incorporated on July 13, 1994

VIVANT INTEGRATED

(Holding Company)

1590 ENERGY CORP.

(Power Generation)

Incorporated on December 8, 2004

Formerly Vics-Bakun Holdings

ENERGY CORPORATION

VIVANT RENEWABLE 

VIVANT CORPORATION

(Holding Company)

SUBSIDIARIES

HIJOS DE F. ESCAÑO

(Holding Company)

VIVANT ENERGY CORPORATION

SOUTHERN GROVE PROPERTIES

(Power Generation)

Incorporated on January 25, 2005

(Incorporated on May 28, 1990)

Incorporated on December 24, 1926

(Retail Electricity Supply)

Incorporated on March 24, 2009

ASSOCIATES AND JOINT VENTURES

VISAYAN ELECTRIC COMPANY, INC.

(Power Distribution)

PRISM ENERGY, INC. Incorporated on February 22, 1961

CORP. (VIVANT POWERCORE

Incorporated on June 13, 2016

AMBERDUST HOLDING

(Power Generation)

SOUTHERN POWERCORE HOLDING 

CORP.

(Holding Company)

Incorporated on April 20, 2017

(Power Generation)

ACTIVE INC.)

(Holding Company)

Incorporated on August 7, 2015

Incorporated on April 23, 2014

ISLA NORTE ENERGY

DIESEL CORPORATION

VIVANT INTEGRATED

(Holding Company)

Incorporated on June 8, 2012

HOLDINGS INC.

Formerly 6 Barracuda Energy

Corporation

Formerly ET-Vivant Solar

CORPORATION

VIVANT SOLAR 

Incorporated on May 19, 2017

Incorporated on August 16, 2017

VENTURES HOLDINGS, INC. 

(Holding Company)Incorporated on April 4, 2018

(Power Generation)

Incorporated on January 24, 2017

Formerly ET Energy Island, Corp.

PHILIPPINES CORP.

(Water Solutions Industry)

Incorporated on July 23, 2019

(Real Estate)

LA PAMPANGA ENERGY

CORPORATION

Formerly Vivant Enercore

Integrated Inc.

Incorporated on August 31, 2018

(Power Generation)

(Power Generation)

NORTH BUKIDNON POWER

CORPORATION

(Power Generation)

Incorporated on October 10, 2016

(Holding Company)

Incorporated on October 10, 2018

CORPORATION

(Power Generation)

Incorporated on January 11, 2017

VIVANT CORPORATE CENTER,

CORENERGY SOLAR SOLUTIONS

ISLA MACTAN 

CORDOVA CORPORATION

HOLDINGS INC.

(Holding Company)

Incorporated on May 20, 2019

WATERMATIC PHILIPPINES

SOUTHEAST ASIA LTD.

Incorporated on July 1, 2021

NORTHERN METRO CEBU WATER

CORPORATION

(Seawater Desalination Facility)

Incorporated on March 18, 2021

WATERMATIC





VIVANT CORPORATION 
SCHEDULE OF FINANCIAL SOUNDNESS INDICATORS 
FOR THE YEARS ENDED DECEMBER 31, 2021 AND 2020 
 
 
 

Ratio Formula 2021 2020 
Current Ratio Total Current Assets divided by Total Current Liabilities 

 
Total Current Assets P=7,289,884,817 
Divide by: Total Current Liabilities 1,334,727,961 
Current Ratio 5.46 
  

 

5.46 1.33 

Acid Test 
Ratio/Quick 
Ratio 

Quick Assets (Total Current Assets less Inventories and 
Other Current Assets) divided by Total Current Liabilities 
 
Total Current Assets P=7,289,884,817 
Less: Inventories 152,675,459 
         Other Current Assets 330,572,837 
Quick Assets P=6,806,636,521 
Divide by: Total Current Liabilities 1,334,727,961 
Acid Test Ratio 5.10 

 
  

5.10 1.23 

Solvency 
Ratio/Debt-to-
Equity Ratio 

Total Liabilities divided by Total Equity 
 
Total Liabilities P=6,978,977,430 
Divide by: Total Equity 18,038,051,138 
Debt-to-Equity Ratio 0.39 

 
 

0.39 0.38 

Net Debt-to-
Equity Ratio 

Net Debt (Total Debt less Cash and Cash Equivalents, 
Short-term investments and Financial Assets at FVTPL) 
divided by Total Equity 
 
Total Notes Payable P=4,473,540,840 
Less: Cash and Cash Equivalents 523,471,825 
          Short-term Investments 5,126,553,114 
          Financial Assets at FVTPL ‒ 
Net Debt (P=1,176,484,099) 
Divide by: Total Equity 18,038,051,138 
Net Debt-to-Equity Ratio (0.07) 

 

(0.07) (0.08) 

Asset-to-Equity 
Ratio 

Total Assets divided by Total Equity 
 
Total Assets P=25,017,028,568 
Divide by: Total Equity 18,038,051,138 
Asset-to-Equity Ratio 1.39 

 
 

1.39 1.38 



Ratio Formula 2021 2020 
Interest Rate 
Coverage Ratio 

Earnings before Income Tax, Depreciation and Amortization 
(net Income plus provision for income tax, interest and other 
charges, depreciation and amortization) divided by Interest 
and Other Financing Charges 
 
Net Income P=2,144,007,667 
Add: Provision for Income Tax 171,157,540 
        Interest and Other Financing  
        Charges 217,818,732 
EBIT P=2,532,983,939 
Add: Depreciation and Amortization 344,601,772 
EBITDA P=2,877,585,711 
Interest and Other Financing   
        Charges 217,818,732 
Interest Expense Coverage Ratio 13.21 

 
 

13.21 9.73 

Return on Equity 
 

Net Income divided by Average Total Equity (Total Equity 
PY + Total Equity CY divided by 2) 
 
Net Income P=2,144,007,667 
Total Equity CY P=18,038,051,138 
Total Equity PY 16,315,483,419 
Average Total Equity P=17,176,767,279 
Return on Equity 12.48% 

 
  

12.48% 10.97% 

Return on Assets Net Income divided by Average Total Assets (Total Assets 
PY + Total Assets CY divided by 2) 
 
Net Income P=2,144,007,667 
Total Assets CY P=25,017,028,568 
Total Assets PY 22,580,961,607 
Average Total Assets P=23,798,995,088 
Return on Assets 9.01% 

 
 

9.01% 7.86% 

Net Income 
Margin 

Net Income Attributable to Parent divided by Revenue 
 
Net Income Attributable to Parent P=1,777,031,392 
Revenue 4,990,793,417 
Net Income Margin 35.61% 

 
 

35.61% 38.24% 

 


